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Breakout from Pennant a Bullish 
Continuation Price Pattern 

MACD resuming up move after converging around its average 

TECH BUZZ : BUY AXISBANK @526 SL 490 TGT 630 IN 3 MONTHS 

• The stock has earlier seen a sharp reversal after taking support at 78.6% retracement of its previous up move. 
Post sharp reversal the stock underwent a sideways correction and now has given breakout from Pennant a bull-
ish continuation price pattern after which it is expected to resume its previous up move. The stock is moving in a 
symmetrical triangle and is now expected to head initially toward the upper trend line of the triangle. 

• MACD had earlier given a bullish crossover and is now resuming its up move after converging around its aver-
age which is a bullish signal and compliments the bullish view of price.  

• We recommend to BUY AXISBANK @526 with a stop loss of 490 for the target of 630 IN 3 Months. 
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DATE ACTION STOCK EP SL TGT CMP STATUS 

20-Oct-16 BUY RCF 50 44 65 - SL Triggered 

4-Nov-16 SELL ULTRACEMCO (FUT) 3913 4050 3550 - Profit Booked at 3770 

30-Nov-16 BUY M&M 1192 1155 1300 - SL Triggered 

2-Dec-16 SELL HINDPETRO (FUT) 450 473 380 - Profit Booked at 427 

5-Dec-16 BUY LUPIN  1535 1470 1670 - SL Triggered 

7-Dec-16 BUY GODREJIND 391 377 420 - Target Achieved 

8-Dec-16 BUY TATAMOTORS 458 438 510 - Target Achieved 

9-Dec-16 BUY TCS 2217 2150 2400 - Target Achieved 

12-Dec-16 SELL PETRONET 383.5 395 350 - Target Achieved 

13-Dec-16 BUY LICHSGFIN 540 PE 8.7 3 25 - SL Triggered 

26-Dec-16 SELL TATACOMM JAN FUT 620 653 540 - SL Triggered 

28-Dec-16 BUY DHFL 243 230 275 - Target Achieved 

29-Dec-16 BUY BERGEPAINT 204 193 230 - Target Achieved 

29-Dec-16 BUY MARICO 250 239 285 - Target Achieved 

3-Jan-17 BUY CUMMINSIND 832 780 950 - Profit Booked at 903  

9-Jan-17 BUY STAR 1140 1080 1260 - SL Triggered 

11-Jan-17 BUY APOLLOHOSP 1200 1145 1320 - SL Triggered 

11-Jan-17 BUY ICICIBANK 264 254 288 - Target Achieved 

11-Jan-17 BUY M&M 1232 1183 1325 - SL Triggered 

13-Jan-17 BUY AXISBANK 468 444 530 - SL Triggered 

16-Jan-17 BUY COLPAL 904 880 968 - SL Triggered 

17-Jan-17 BUY ORIENTBANK 117 111.5 130 - Target Achieved 

18-Jan-17 BUY AMARAJABAT 920 890 990 - SL Triggered 

23-Jan-17 SELL ADANIPORTS (FUT) 289 305 233 - SL Triggered 

16-Feb-17 BUY JKTYRE 118.5 112 132 - Profit Booked at 125.3 

17-Feb-17 BUY WABAG 515 465 680 - Target Achieved 

20-Feb-17 BUY LICHSGFIN 558 541 600 - Target Achieved 

1-Mar-17 BUY HINDUNILVR 870 850 930 - Partial booked at 901 

7-Mar-17 BUY UPL 702 680 754 - Profit booked at 726 

8-Mar-17 BUY FEDERAL BANK BEAR PUT SPREAD 1.25 0 3.75 - SL Triggered 

8-Mar-17 BUY SYNGENE 499.5 470 563 - Partial Booked at 533 

14-Mar-17 BUY JINDALPOLY 345 315 420 - Target Achieved 

16-Mar-17 BUY M&MFIN 295 276 340 - Partial booked at 314 

22-Mar-17 BUY MCX 1153 1090 1300 - Partial Booked at 1213 

23-Mar-17 BUY AMARAJABAT 875 837 980 911 Active 

28-Mar-17 BUY CUMMINSIND 942 880 1150 1050 Partial booked at 1004 

13-Apr-17 SELL HINDALCO FUT 187 197 160 - SL Triggered 

18-Apr-17 BUY PIDILITIND 718 680 810 745 Active 

25-Apr-17 BUY MINDTREE 462 435 530 503 Partial Booked at 504 

3-May-17 BUY MOIL 327 312 366 334.5 Active 

9-May-17 BUY TCS 2342 2265 2520 2332 Active 
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General Disclaimer 
 
This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report 
is not construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or 
solicitation would be illegal.  
BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained 
herein, so far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions 
expressed are our current opinions as of the date appearing in the material and may be subject to change from time to time. Pro-
spective investors are cautioned that any forward looking statement are not predictions and are subject to change without prior 
notice.  
Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd 
or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from 
any inadvertent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not 
provide, at any time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without 
limitation the implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this 
report should rely on their own investigations. 
BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities 
mentioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we 
endeavor to update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or 
other reasons that prevent us from doing so.  
This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person 
in any locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or 
regulation or would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such 
jurisdiction. 

Analyst (s) Certification: 
 
We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our per-
sonal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will be 
directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research analysts by 
FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

Analyst (s) holding in the Stock :  Nil 
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