TECH BUZZ : BUY MINDTREE @477-468 SL 450 TGT 538 IN 1-2 MONTHS B

BP WEALTH

Institutional Research 28th Aug2017
MNCITREE (488800, 475,750 488,600, 475,000 48 T5559) FoR

Breakout from Inverted Head & Shoulders price + @

'UPHN‘ pattern near lower trend line of parallel ¢ -

Relatie Stmngh e (43.1340)

i

P

-

- 1)

- 6

\/_V\ NV\J'\ )
-1

SN ‘\,\/ RSI has surpassed down sloping trend line .

after forming positive divergence earlier P
T ICOTSTHY

=" MACD resuming up move after converging around its average to 2
g O O < I O O O
Fenemeer [oeszer Noenter Denter [on [Fetruzry (lerch il My ™ iy (At [eepemt
Period : Daily

e The stock is moving in an up sloping parallel channel and has recently reversed after taking
support around the lower trend line which suggests the recent trough to act as strong support
for short term trend, a failure to violate the recent trough will make the stock head towards up-
per trend line of the channel in medium term.

e The stock has given breakout from Inverted Head & Shoulders a bullish reversal price pattern
after which the short term trend is expected to turn bullish.

e RSl had earlier formed positive divergence and now has surpassed down sloping trend line
which is a bullish signal and compliments the bullish view of price.

e MACD has earlier given a bullish crossover and is now resuming its up move after converging
around its average which is a bullish signal and compliments the bullish view of price.

e Werecommend to BUY MINDTREE 477 and on any dips towards 468 with a stop loss of 450 for
the target of 538 IN 1-2 MONTHS.
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We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our per-
sonal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will be
directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research analysts by
FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer
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